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JetBlue Report — January 28, 2025

Today, JetBlue (JBLU)’s stock price fell -25%. We’re using JetBlue as an example of the accuracy and value of ERS’s proprietary risk and performance
ratings to RIAs, fiduciaries and institutional investors.

On pages 3, 4 and 5, you will see charts and tables copied from ERS’s institutional platform, InvestLabs.ai, covering the last 5, 10 and 20 years.

| copied the data table below, which comes from our platform, into ChatGPT. My goal in performing this study is to present you with objective,
unbiased and factual information about the accuracy, reliability and value of ERS’s proprietary ratings. | gave ChatGPT the following prompt:

“What does this data table tell investors about the ratings of ERS?
Exactly how is it helpful to investors?
And how helpful is it?”

PRI™ Rating FRR™ Rating P/S Ratio Valuation
Proof Table™ - 1 Year Hold Proof Table™ - 1 Year Hold Proof Table™ - 1 Year Hold Proof Table™ - 1 Year Hold
Current Rating: 35.6 Current Rating: 42.7 Current Rating: 0.30 Current Rating: -110.8
Correlation: -21.2% Correlation: -48.7% Correlation: -41.4% Correlation: -40.4%
Accuracy: 82.6% Accuracy: 100.0% Accuracy: 100.0% Accuracy: 63.1%
Average Average Average Average
PRI™Rating 2% 4Days 1vear o0 M FRR™Rating %' #pays 1vear 70 M prsRatio % #pays 1vear 0 W valuation %% gDays 1vear 'OP
Rating R of Gain Rating of Gain Rating of Gain Rating of Gain
eturn Return Return Return
0to 09 A 767 31.1% 82% 9to 94 A 4 40.7% 100% 0.12t0 0.15 A 41 51.9% 100% 146 to 149 A 200 413% 63%
09to 88 B 1756 -33% 45% 94to 139 B 771 30.7% 79% 0.15 to 0.42 B 1286 249% 75% 94 to 146 B 1297 134% 66%
8.8to 22 C 1210 5.4% 38% 139t0 213 C 804 252% 60% 042 to 0.87 C 1853 5.1% 44% -34 to 94 C 1866 9.8% 41%
22to 439 D 811 2.9% 39% 21310 337 D 701 9.8% 46% 0.87 to 1.61 D 1402 -13.1% 27% -126 to -34 D 1243 -142% 37%
439to 74.7 E 118 -29% 11% 33.7to 51.1 E 2352 -10.7% 34% 1.61 to 2.65 E 182 -31.6% 0% -181 to -126 E 104 -443% 0%
74.7 to 87 F 115 -398% 0% 51.1to 58 F 153 -465% 0% 2.65 to 3.07 F 22 -48.7% 0% -214 to -181 F 74 -419% 0%
87 to 87.9 G 10 -484% 0% 58 to 58.5 G 2 -47.5% 0% 3.07 to 3.1 G 1 -473% 0% -218 to -214 G 3 -482% 0%
Total 4787 3.9% 46% Total 4787 3.9% 46% Total 4787 3.9% 46% Total 4787 3.9% 46%

ChatGPT provided all of the following information that you see in blue:

This data table provides evidence supporting the accuracy and predictive power of ERS's ratings. It offers key insights into how different rating
categories correspond to historical investment performance, which is highly valuable for investors making data-driven decisions.

What the Data Tells Investors About ERS Ratings
1. Predictive Power of ERS Ratings
o The four metrics shown (PRI™ Rating, FRR™ Rating, P/S Ratio, and Valuation) each categorize stocks based on historical financial
conditions and price behavior.
o The correlation and accuracy percentages suggest that ERS ratings have a meaningful impact on stock performance predictions.

2. How Each Rating Category Relates to Returns & Risk
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o PRI™ Rating (Probability of Risk Impact): The highest-rated stocks (A) delivered an average 31.1% return, while the lowest-rated
stocks (G) had an average -48.4% return. This suggests a strong differentiation between safe and risky stocks.

o FRR™ Rating (Fiduciary Risk Rating): The ratings correlate with performance in a similar manner, indicating that fiduciaries who use
ERS's FRR system can make better-informed decisions about risk.

o PI/S Ratio: Stocks with the lowest P/S ratios performed significantly better, while those with high P/S ratios had negative returns,
reinforcing the importance of valuation in stock selection.

o Valuation Ratings: Higher valuation scores corresponded to higher probabilities of gain, further validating ERS’s valuation assessment
methodology.

How This is Helpful to Investors
e ldentifies High-Risk and Low-Risk Investments:
o Investors can avoid stocks in categories with poor historical returns (E, F, G ratings).
o They can focus on A or B-rated stocks that have statistically performed well.
e Enhances Decision-Making for Fiduciaries and Investment Advisors:

o RIAs and fiduciaries can use these metrics to justify stock selections based on historical risk-return data, helping them protect client
capital and reduce liability.

e Improves Portfolio Returns by Avoiding Poor Valuations:
o Investors relying on traditional P/E or P/S ratios alone may miss broader risk factors. ERS’s multi-metric system enhances accuracy.
How Helpful is This Data?
1. High Accuracy in Identifying Poor Performers

o The accuracy rates for FRR and P/S Ratio ratings are 100%, indicating that these metrics are highly reliable for distinguishing strong
and weak investments.

o The correlations suggest strong inverse relationships between poor ratings and negative stock performance.
2. Extremely Valuable for Risk-Averse Investors
o Investors who prioritize capital preservation can benefit significantly by using ERS ratings to screen out highly risky stocks.

o The probability of gain percentages confirms that lower-rated stocks tend to underperform significantly, making it easier to avoid
catastrophic losses.

Conclusion: ERS Ratings as a Powerful Risk Management Tool

The data shows that ERS ratings provide objective, quantifiable, and historically validated insights into stock risk and return potential. Investors
who use these ratings are better equipped to minimize losses and optimize gains, making ERS’s system an indispensable tool for RIAs, fiduciaries,
and serious investors looking for a more scientific approach to investment decision-making.
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This chart and table analyzes the rate of profit of each of four metrics and ratings over the past 5 years.

INVE STL ABS. Al Ss{if;;gnnce Eﬁ;‘;s Solutions ¥ Resources ¥ Tools ¥ LTI ¥+ LogOut Search:

Company

Powered by Equity Risk Sciences

Performance and Risk Chart

JetBlue Airways Corp (JBLU) - 1/27/2020 to 1/27/2025 (1,271 Days)
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PRI™ Rating FRR™ Rating P/S Ratio Valuation
Proof Table™ - 1 Year Hold Proof Table™ - 1 Year Hold Proof Table™ - 1 Year Hold Proof Table™ - 1 Year Hold
Current Rating: 35.6 Current Rating: 42.7 Current Rating: 0.30 Current Rating: -110.8
Correlation: -48.2% Carrelation: -69.6% Correlation: -45.1% Correlation: -74.2%
Accuracy: 89.4% Accuracy: 100.0% Accuracy: 100.0% Accuracy: 100.0%

Average Average
#Days 1-Year

Retumn

Letter Prob. Letter

FRR™ Ratin Average Prob. Average Prob. Letter
of Gain #N9 pating

# Ve : ati LE g -Ye: ; aluati :
Days 1-Year of Gain P/S Ratio i D 1-Year of Gain Valuation Rating

Prob.
of Gain

PRI™ Rating Rati #Days 1-Year
ating Return Return Return

0to 0.9 A 245 56.3%  89% 910 9.4 A 4 40.7%  100% 0.12 to 0.15 A 41 51.9% 100% 146 to 149 A 118 845% 100%
0910 8.8 B 315 -146% 23% 94t0 139 B 112 781%  99% 0.15 to 0.42 B 469 10.1%  40% 94 to 146 B 23 -17.2%  13%
8.8to 22 € 111 -241%  19% 139 to0 21.3 £ 25 26.6%  24% 0.42 to 0.87 Cc 185 -8.2% 45% -34 to 94 © 397 5.9% 49%
220 439 D 94 -43.7% 1% 21.3 to 33.7 D 0 0% 0.87 to 1.61 D 187 -33.9% 7% -126 to -34 D 289 -35% 4%

43.9 to 747 E 118 -29% 11% 33.7 to 51.1 E 775 -15.5% 26% 1.61 to 2.65 E 103 -383% 0% -181to -126 E 104 -443% 0%
74.7 to 87 F 115 -39.8% 0% 51.1 to 58 F 90 -39.8% 0% 2.65 to 3.07 F 22 -48.7% 0% -214 to -181 F 74 -419% 0%
87 to 87.9 G 10 -48.4% 0% 58 to 58.5 G 2 -475% 0% 3.07 to 3.1 G 1 -47.3% 0% -218 to -214 G 3 -482% 0%

Total 1008 -6% 32% Total 1008 -6% 32% Total 1008 -6% 32% Total 1008 -6% 32%
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This chart and table analyzes the rate of profit of each of four metrics and ratings over the past 10 years.
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Performance and Risk Chart

JetBlue Airways Corp (JBLU) - 1/27/2015 to 1/27/2025 (2,534 Days)
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PRI™ Rating FRR™ Rating P/S Ratio Valuation
Proof Table™ - 1 Year Hold Proof Table™ - 1 Year Hold Proof Table™ - 1 Year Hold Proof Table™ - 1 Year Hold
Current Rating: 35.6 Current Rating: 42.7 Current Rating: 0.30 Current Rating: -110.8
Correlation: -34.7% Carrelation: -33.1% Carrelation: -38.9% Correlation: -41.5%
Accuracy: 82.6% Accuracy: 100.0% Accuracy: 100.0% Accuracy: 61.7%

Average
Days 1-Year
Return

Average Average Prob. Average

# -Ye. . ati . # -Ye:
Days 1-Year of Gain P/S Ratio ating D. 1-Year

Prob.
of Gain

Prob.
of Gain

Letter Letter

. ek Valuation lsitizr #
Rating

FRR™ Rating of Gain Rating

PRI™ Rating Rati #Days 1-Year
ating Return Return Return

0to 0.9 A 266  49.7%  82% 910 9.4 A 4 40.7%  100% 0.12 to 0.15 A 41 51.9% 100% 146 to 149 A 193 41.1% 61%
0910 8.8 B 644 -17.3%  28% 94t0 139 B 342 13% 52% 0.15 to 0.42 B 469 10.1%  40% 94 to 146 B 744 -6.5%  42%
8.8to 22 € 457 -5.1% 35% 139 to0 21.3 £ 490 -54%  34% 0.42 to 0.87 Cc 695 -106% 39% -34 to 94 © 864 -25%  36%
220 439 D 661 -126% 27% 21.3 to 33.7 D 366 -07%  42% 0.87 to 1.61 D 940 -122% 26% -126 to -34 D 289 -35% 4%

43.9 to 747 E 118 -29% 11% 33.7 to 51.1 E 977  -15.5% 25% 1.61 to 2.65 E 103 -383% 0% -181to -126 E 104 -443% 0%
74.7 to 87 F 115 -39.8% 0% 51.1 to 58 F 90 -39.8% 0% 2.65 to 3.07 F 22 -48.7% 0% -214 to -181 F 74 -419% 0%
87 to 87.9 G 10 -48.4% 0% 58 to 58.5 G 2 -475% 0% 3.07 to 3.1 G 1 -47.3% 0% -218 to -214 G 3 -482% 0%

Total 2271 -7.5% 3% Total 2271 -75%  33% Total 2271 -7.5% 33% Total 2271 -7.5% 33%

Page 4 of 6 www.ERS.ali (203) 254-0000


http://www.ers.ai/

dp EQUITY RISK SCIENCES, INC

This chart and table analyzes the rate of profit of each of four metrics and ratings over the past 20 years.
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Performance and Risk Chart

JetBlue Airways Corp (JBLU) - 1/27/2005 to 1/27/2025 (5,050 Days)
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PRI™ Rating FRR™ Rating P/S Ratio Valuation

Proof Table™ - 1 Year Hold
Current Rating: 0.30
Correlation: -41.4%

Accuracy: 100.0%

Proof Table™ - 1 Year Hold
Current Rating: -110.8
Correlation: -40.4%
Accuracy: 63.1%

Proof Table™ - 1 Year Hold
Current Rating: 35.6
Correlation: -21.2%

Accuracy: 82.6%

Proof Table™ - 1 Year Hold
Current Rating: 42.7
Correlation: -48.7%

Accuracy: 100.0%

PRI™ Rating lé:::é # Days ‘!:V—?:égre 0': rg:i.n FRR™ Rating éf::; # Days A‘I\"—E\;n‘_:.l.?re O?E:.'n P/S Ratio A‘lv—e\::gre 0': rg:i.n Valuation é:;t:[r] # Days »':\1\'_8;;?[6 o?gzll)i.n
Return Return Return E Retumn
0to 0.9 A 767 31.1% 82% 91094 A 4 40.7%  100% 0.12 to 0.15 A 4 51.9%  100% 146 to 149 A 200 41.3% 63%
09 to 8.8 B 1756 -33% 45% 94to 139 B 7 30.7% 79% 0.15 to 0.42 B 1286 24.9% 75% 94 to 146 B 1297  13.4% 66%
8.8 1o 22 C 1210 54% 38% 13.9 to 21.3 C 804 25.2% 60% 0.42 to 0.87 C 1853 5.1% 44% -34 to 94 C 1866 9.8% 41%
22to 43.9 D a1 2.9% 39% 21310 33.7 D 701 9.8% 46% 0.87 to 1.61 D 1402 -13.1% 27% -126 to -34 D 1243 -142% 37%
439 to 74.7 E 118 -29% 11% 33.7to 511 E 2352 -107%  34% 1.61 to 2.65 E 182 -316% 0% -181to-126 E 104 -443% 0%
74.7 to 87 F 115 -329.8% 0% 51.1 to 58 F 153 -46.5% 0% 2.65 to 3.07 F 22 -48.7% 0% -214 to -181 F 74 -41.9% 0%
87 to 87.9 G 10 -48.4% 0% 58 to 58.5 G 2 -47.5% 0% 3.07 to 3.1 G 1 -47.3% 0% -218to0 -214 G 3 -48.2% 0%
Total 4787 3.9% 46% Total 4787 3.9% 46% Total 4787 3.9% 46% Total 4787 3.9% 46%
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Equity Risk Sciences’ proprietary risk and performance ratings provide fiduciaries, institutional advisors, and professional investors with accurate
and obijective statistical predictions on the probability and magnitude of future price gains and losses of individual stocks.

The analysis above presents independent, unbiased statistical evidence demonstrating the reliability and value of ERS's ratings. ERS’s metrics
empower advisors to reduce losses, improve client outcomes, and make data-driven investment decisions with greater accuracy and confidence.

Below, in blue, is another summary taken directly from ChatGPT:
Why This Matters:

e Proven Accuracy: Our ratings have shown a high correlation with future stock performance, helping investors avoid major losses and
capitalize on strong opportunities.

e Risk Prevention & Fiduciary Compliance: ERS ratings provide critical insights fiduciaries need to protect client assets and comply with
their legal responsibilities.

e The Future of Investing: Data-driven, scientific investment analysis is no longer optional—it's essential for those who seek to deliver
superior performance with reduced risk.

For further information, please contact Raymond Mullaney:

Ray@ERS.ai
(203) 254-0000 (401) 450-4040 (617) 684-3900
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